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PAPER I Financial Accounting 

 nstru tion to th  stu  nts                

The assignment consists of Eight major questions. Students are required to 
answer any four questions 
            आठ                                                        
 

UNIT I 
 
Q1 Prepare a Three Column Cash Book from the following transactions of M/s Neel 
Traders for the month of April 2025: 
                                               -                                sh  
  n      is ount                        : 
 
April 1: Commenced business with cash Rs.80,000. 
April 2: Opened a current account in Bank of India and deposited Rs.50,000. 
April 3: Purchased goods for cash Rs.15,000. 
April 4: Paid rent by cheque Rs.5,000. 
April 5: Sold goods for cash Rs 20,000. 
April 6: Received cheque from Ramesh Rs 10,000 and deposited into bank. 
April 7: Paid wages in cash Rs 2,000. 
April 8: Paid to Mohan by cheque Rs 12,000; discount received Rs 200. 
April 10: Cash withdrawn from bank for office use Rs 8,000. 
April 11: Received from Suresh ₹9 8   in full s ttl m nt of his    ount of Rs 10,000. 
(Discount allowed Rs 200). 
April 12: Paid electricity bill in cash Rs 1,500. 
April 13: Received a cheque from Anil Rs 7,500 and kept for future deposit. 
April 1 :   posit   Anil’s  h qu  into b n . 
April 16: Purchased furniture for cash Rs 6,000. 



April 17: Paid insurance premium by cheque Rs 3,000. 
April 18: Cash sales Rs 12,000. 
April 20: Paid to Sunil Rs 7,400 by cheque in full settlement of Rs 7,500. (Discount 
received Rs 100). 
April 22: Withdrew cash from bank for personal use Rs 5,000. 
April 25: Received cheque from Rohit Rs 15,000, deposited immediately. 
April 28: Bank charges debited by bank Rs 500. 
April 30: Cash deposited into bank Rs 10,000. 
 
Q . “ s th   gr  m nt of Tri l   l n      on lusiv  proof of th     ur  y of 
accounting books?" What are the errors which do not affect the agreement of Trial 
Balance?  
                          -                                        -                 
                                    
 

UNIT II 
 
Q3. Vaibhav and Company had four departments A, B, C and D. Each department 
being managed by a departmental manager whose commission was 10% of the 
respective departmental profit before this commission subject to a minimum of 6,000 in 
each case? Inter-departmental transfers took place at a 'loaded' price as follows: 
 

                  A                                                              
                                                                           1         
                                          -  -   Rs                         
                  o                                     : 
 
From Department A to Department B.   10% above cost  
From Department A to Department D.     20% above cost 
From Department C to Department D.  20% above cost 
From Department C to Department B.   20% above cost 
 
For the year ended 31st March, 2020 the firm had already prepared and closed the 
departmental Trading and Profit and Loss Account. Subsequently it was discovered 



that the closing stocks of departments had included interdepartmentally transferred 
goods at loaded price instead of cost price for which provision of unrealized profit 
included is such stock has not been made. From the following information prepare a 
statement re-computing the departmental profit or loss: 
 

 1                                                                 -                   
                                                                              
                          (Loaded  ri                                                 
                                                     -                       -     
                    
 
Q 4.How are the items in the foreign Branch Trial Balance converted in the Head 
Office books for the purpose of their incorporation in the books of the Head Office?  
                                                                               
                       

UNIT III 
 

Q5.  Bobby Ltd. had taken out a loss of profit policy for Rs 4,50,000 being 1,95,000 
for net profit and Rs 2,55,000 for fixed expenses. Expenses to the extent of Rs 
50,000 were not insured. During 2021 the company earned a net profit of Rs 1,35,000 
after charging 3,05,000 standing charges on a sale of Rs 48,75,000. On 1st June, 
2022 there was a fire as a result of which sales suffered a great deal for a period of 
5 months. The actual sales out 2021 and 2022 were as under: 
 
                Rs                                         Rs 1 9                  Rs 
2,55,00                        Rs                                     1    Rs 
 8                   Rs                                                       Rs 
1                             1                                             
                         1                                         
 
 

2021 2022 
 

2021 2022 

January  3,00,000 3,30,000 July 6,00,000 75,000 

February  3,00,000 3,30,000 August  5,10,000 90,000 



March  3,75,000 4,12,500 September  4,50,000 1,20,000 

April  3,75,000 4,12,500 October  3,75,000 1,65,000 

May 4,50,000 4,95,000 November  3,75,000 2,25,000 

June 5,40,000 75,000 December  2,25,000 2,70,000 
 
The indemnity period according to policy was 4 months. Rs 3,000 was spent on 
putting the fire off and additional expenses as a consequence of fire were 24,042 but 
a saving of Rs 4,500 was affected. Towards the end of 2021 a machinery was 
installed which would have resulted in a net saving equal to 2% of sales in cost of 
production.  
                                         Rs                                           
        Rs                                 Rs                         1           
                                                                                
          
 
Q6.How would you determine profit or loss of the year from records kept on 
Incomplete Accounting System? Explain. 
                                                                                 
        
 
      UNIT IV 
 
Q7. Differentiate between Hire Purchase System and Instalment Payment System. 
                                                        
 
Q8.The following are the details of the spare parts of Shri Ram Mills: 
 
Date 

  

1.1.2022 Opening Stock Nil 

1.1.2022 Purchases 100 units @30 per unit 



 

15.1.2022 Issued for consumption 50 units¹ 

1.2.2022 Purchases 200 units @ 40 per unit 
 

15.2.2022 Issued for consumption 100 units 
 

20.2.2022 Issued for consumption 100 units 

1.3.2022 Purchases 150 units @50 per unit  

15.3.2022 Issued for consumption 100 units 
 in  out th  v lu  of sto    s on  1. .      if th   omp ny follows:           
                            1. .                            : 
 
1. First in First out basis. 
                              
 2. Last in First out basis 1 .  
                                
 3. Weighted Average basis. 
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B. Com. III Sem ASSIGNMENT-2026 

COST ACCOUNTING 

 

Attempt any 4 questions out of 8 and one question from each unit. 

 

UNIT–I 

 Q. 1 Explain the meaning, objectives and scope of Cost Accounting. Also distinguish between 

Cost Accounting and Financial Accounting. 

लागत लेखाांकन का अर्थ, उदे्दश्य एवां के्षत्र समझाइए। सार् ही लागत लेखाांकन एवां ववत्तीय लेखाांकन में 

अन्तर स्पष्ट कीविए। 

Q. 2 From the followinginformation, calculate Inventory Turnover Ratio: 

Opening Stock = ₹40,000; Closing Stock = ₹60,000; and  

Cost of Materials Consumed = ₹ 2,50,000. 

वनम्नवलखखत सूचनाओां से भांडार आवतथ अनुपात ज्ञात कीविए : 

प्रारखिक स्टॉक = ₹40,000; अांवतम स्टॉक = ₹60,000 

उपभोग की गई सामग्री की लागत = ₹2,50,000 

 

UNIT–II 

Q. 3 Explain the meaning of Direct Labour and Indirect Labour. Also explain the causes of Labour 

Turnover. 

प्रत्यक्ष श्रम एवां अप्रत्यक्ष श्रम का अर्थ समझाइए। सार् ही श्रम आवतथ दर के कारणोां को समझाइए। 

Q. 4 Prepare a Cost Sheet from the following information: 

Direct Materials ₹80,000; Direct Labour ₹40,000; Direct Expenses ₹10,000; Factory 

Overheads ₹20,000; Office Overheads ₹15,000; Selling & Distribution Overheads ₹10,000; 

Profit ₹25,000. 

वनम्नवलखखत सूचनाओां से लागत पत्रक तैयार कीविए: 

प्रत्यक्ष सामग्री = ₹80,000; प्रत्यक्ष श्रम = ₹40,000; प्रत्यक्ष व्यय = ₹10,000; कारखाना उपररव्यय = 

₹20,000; कायाथलय उपररव्यय = ₹15,000; ववक्रय एवां ववतरण उपररव्यय = ₹10,000; लाभ = ₹25,000 

 

UNIT–III 

Q. 5 Explain the meaning and method of Job Costing and Batch Costing. Distinguish between Job 

Costing and Contract Costing. 

कायथ लागत वनर्ाथरण एवां बैच लागत वनर्ाथरण का अर्थ एवां वववर् समझाइए। कायथ लागत वनर्ाथरण एवां 

ठेका लागत वनर्ाथरण में अन्तर स्पष्ट कीवि 

Q. 6 A transport company operates 5 buses. Each bus runs 200 km per day for 25 days in a month 

and carries an average of 40 passengers. Calculate the passenger-kilometre for the month. 

एक पररवहन कम्पनी 5 बसें चलाती है। प्रते्यक बस प्रवतवदन 200 वकलोमीटर चलती है तर्ा महीने में 25 

वदन चलती है। प्रते्यक बस में औसतन 40 यात्री होते हैं। महीने के यात्री-वकलोमीटर की गणना कीविए। 

 

 

 



UNIT–IV 

Q. 7 Explain the meaning, significance and limitations of Standard Costing. What is meant by 

Material Variance and Labour Variance? 

मानक लागत का अर्थ, महत्व एवां सीमाएँ समझाइए। सामग्री ववचरण एवां श्रम ववचरण से क्या अवभप्राय 

है? 

Q. 8 A company has fixed cost of ₹60,000. Selling price per unit is ₹50 and variable cost per unit 

is ₹30. Calculate: 

(i) Contribution per unit 

(ii) P/V Ratio 

(iii) Break-even Point in units.  

एक कम्पनी की खिर लागत ₹60,000 है। प्रवत इकाई ववक्रय मूल्य ₹50 तर्ा प्रवत इकाई पररवती लागत 

₹30 है। ज्ञात कीविए : 

(i) प्रवत इकाई योगदान 

(ii) लाभ-पररवतथन अनुपात 

(iii) इकाइयोां में सम-ववचे्छद वबांदु 
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Paper I Auditing 

Paper II Functional Accounting 

_______________________________________________________________ 

Instruction to the Candidates/ अभ्यर्थिय ों क  र्िरे्दश 

Assignment consists of six questions. Students are required to answer any three questions 

selecting at least one question from each unit. 

असाइिमेंट में छह प्रश्न हैं। छात्रों कर हर यूनिट से कम से कम एक सवाल चुिते हुए, कुल तीि सवालरों के 

जवाब देिे हरोंगे। 

Paper I Auditing 

Unit I 

Q.1) What is an audit programme? How should it be constructed? Give essentials of a good 

audit programme. 

अोंकेक्षण काययक्रम क्या है ? इसकी रचिा नकस प्रकार की जािी चानहए? एक अचे्छ अोंकेक्षण काययक्रम के 

आवश्यक तत्त्व दीनजये। 

Q.2) What is internal audit? How is internal audit an instrument of managerial control? 

Differentiate between internal audit and internal check. आन्तररक अोंकेक्षण नकसे कहते हैं? 

आन्तररक अोंकेक्षण नकस प्रकार प्रबन्धकीय नियन्त्रण का एक साधि है ? आन्तररक अोंकेक्षण एवों आन्तररक 

निरीक्षण में भेद बताइये । 

Unit II 

Q.3) Discuss the auditor's liabilities to third parties as regards fraud and negligence. Mention 

some legal decisions in this connection. 

कपट एवों लापरवाही की स्थिनत में तीसरे पक्षकाररों के प्रनत अोंकेक्षक के दानयत्रों की नववेचिा कीनजए। इस 

सम्बन्ध में कुछ वैधानिक निणययरों की चचाय कीनजए। 

Q.4) "An auditor is not a valuer and yet he is intimately concerned with proper above 

statement some important legal decisions in this respect. 

"एक अोंकेक्षक मूल्य निधायरक िही ों है निर भी वह सम्पनियरों व दानयत्रों के मूल्याोंकि से घनिष्ठ सम्बन्ध 

रखता है।" उपयुयक्त किि का नववेचि इस सम्बन्ध में कुछ महत्त्वपूणय न्यानयक निणययरों के आधार पर 

Unit III 

Q.5) What do you mean by a 'Qualified Report'? Give specimen of a qualified report of a 

limited company having a branch which have four qualifications. 



मयायनदत ररपरटय  से आप क्या समझते हैं ? एक शाखा वाली सीनमत कम्पिी की मयायनदत ररपरटय  का िमूिा 

दीनजए नजसके चार मयायदाएँ हरों। 

Q.6) Discuss the provisions of Companies Act, 2013 regarding managerial remuneration of a 

joint stock company. What points should an auditor keep in mind while auditing this item in 

the account books of a company. 

एक सोंयुक्त स्कन्ध कम्पिी के प्रबन्धकीय पाररश्रनमक के सम्बन्ध में कम्पिी अनधनियम, 2013 के प्रावधािरों 

का वणयि कीनजए ? कम्पिी की लेखा पुस्तकरों में इस मद का अोंकेक्षण करते समय अोंकेक्षक कर क्या-क्या 

बातें ध्याि में रखिी चानहए ? 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Paper II 

Functional Accounting 

Unit I 

Q.1) The following information relates to the business of a partnership firm : 

Machine engaged mal rate on buil 

(a) Average capital employed in the business ₹7,20,000. 

(b) Net trading profits of the firm for the three years were ₹ 1,07,600; ₹ 90,700; and ₹1,12,500. 

(c) Reasonable return expected in the same type of business is 10%. 

(d) Fair remuneration to the partners for their services 12,000 per annum. 

Calculate the value of Goodwill: 

(i) On the basis of five years' purchases of super profits; 

(ii) On the basis of capitalisation the super profits at the reasonable return of 10%; and 

(iii) On the basis of an annuity of super profits, taking the present value of annuity of onerupee 

for five years' at 10% interest being 3.791. 

Comment as to which method (out of the above) is most appropriate and why ?  

निम्ननलस्खत सूचिा एक साझेदारी िमय के व्यवसाय से सम्बस्न्धत है- 

(a) व्यापार में लगी हुई औसत नवनियरनजत पँूजी 7,20,000 ₹। 

(b) गत तीि वर्षों के िमय के शुद्ध व्यापाररक लाभ : 1,07,600 ₹; 90,700 र; तिा 1,12,500 ₹। 

(c) इसी प्रकार के व्यापार में लाभ की उनचत दर 10 प्रनतशत । 

(d) साझेदाररों की सेवाओों के नलए उनचत पाररश्रनमक 12,000 र वानर्षयक। 

ख्यानत के मूल्य की गणिा कीनजए : 

(i) अनधलाभरों के पाँच वर्षों के क्रय के आधार पर; 

(ii) अनधलाभरों के 10 प्रनतशत की उनचत दर पर पँूजीकरण के आधार पर; तिा 

(iii) अनधलाभरों के वानर्षयक वृनि के आधार पर; 10 प्रनतशत ब्याज की दर पाँच वर्षों के नलए 1 र की वानर्षयक 

वृनि का वतयमाि मूल्य 3.791 ₹ मािा जाय। 

Q.2) From the following information calculate value of equity shares.  

निम्न सूचिाओों से समता अोंशरों का मूल्य ज्ञात कीनजए : 

20,000 Equity Shares of ₹ 100 each fully paid. 



15,000 Equity Shares of ₹100 each ₹80 paid. 

16,000 Equity Shares of 100 each ₹ 50 paid. 

Normal rate of returns 15% 

Expected profit before depreciation and tax: ₹48,00,000 Depreciation amount ₹20,00,000, 

Interest on debentures ₹8,00,000 

Income tax rate of the Company 30.9% 

Unit II 

Q.3) On 1st January, 2011 X obtained from Y a lease of a coal mine for 20 years, at a royalty of 

Rs 10 per ton of coal raised. The minimum rent was fixed at Rs 5000 per annum for first two 

years and thereafter at ₹7,000 per annum. The shortworkings could be recouped over the first 

three years of the lease. On the same day X granted a sub lease of the half of the mine to Z on 

a royalty of ₹ 15 per ton of coal raised, merging into a dead rent of ₹ 4,000 per annum with a 

right to recoup shortworkings during the next two years following the year of shortworkings. 

The output for the first five ycars was as follows: 

Years   2011   2012  2013  2014  2015 

Output (In tons): 

By X   190  320  410  580  340 

By Z   160  220  340  420  280 

By Z Payments by X and Z were made on 31st December each year. Books are closed on 31st 

December each year. Give necessary Ledger accounts in the books of X. 

1 जिवरी, 2011 कर 'एक्स' िे 'वाई' से एक करयले की खाि बीस वर्षों के नलए निकाले गये करयले पर 10 

र प्रनत टि अनधकार शुल्क पर पटे्ट पर ली। प्रिम दर वर्षों के नलए नू्यितम नकराया 5,000 र वानर्षयक और 

उसके पश्चात् 7,000 ₹ वानर्षयक निधायररत नकया गया। लघुकायय रानश की वसूली पटे्ट के प्रिम तीि वर्षों में ही 

की जा सकती है। उसी नदि 'एक्स' िे 'जेड' कर निकाले गये करयले पर 15 र प्रनत टि अनधकार शुल्क पर 

आधी खाि का उप-पट्टा नदया, नजसमें मृत नकराया 4,000 र वानर्षयक निधायररत नकया गया तिा नकसी भी वर्षय 

की लघुकायय रानश कर उसके अगले दर वर्षों में वसूल नकया जा सकता है। प्रिम पाँच वर्षों का उत्पादि 

निम्नाोंनकत िा- 

Years   2011   2012  2013  2014  2015 

Output (In tons): 

By X   190  320  410  580  340 

By Z   160  220  340  420  280 

'एक्स' एवों 'जेड' द्वारा भुगताि प्रनतवर्षय 31 नदसम्बर कर नकये गये। पुस्तकें  प्रनतवर्षय 31 नदसम्बर कर बन्द की 

जाती हैं। 'एक्स' की पुस्तकरों में आवश्यक खाते बिाइए 



Q.4) What do you mean by Investment Accounts ? What are the objectives of keeping 

Investment Accounts? Explain the meaning and accounting treatment of the term "Cum-

interest" and "Ex-interest". 

नवनियरग खाते से क्या आशय है? नवनियरग खाते अपिािे के क्या उदे्दश्य हैं? ब्याज सनहत व ब्याज रनहत 

मदरों का नवस्तार से अिय बताते हुए इिके लेखा-व्यवहार कर स्पष्ट कीनजए। 

Unit III 

Q.5) "While preparing Departmental Trading, Profit and Loss Account, the apportionment of 

indirect expenses is necessary". Discuss such expenses and the basis on which that 

apportionment is made ? 

"नवभागीय व्यापार एवों लाभ-हानि खाते बिाते समय अप्रत्यक्ष व्ययरों का नवभाजि आवश्यक है।" ऐसे व्ययरों 

का वणयि कीनजए और उि आधाररों कर बताइए नजि पर इिका नवभाजि नकया जाता है। 

Q.6) M/s Bright & Co. Chennai has a branch at Mumbai. Goods are sent to branch by adding 

25% in the cost price. The branch makes both cash and credit sales. Branch expenses are met 

from branch cash and the balance money remitted to the head office. All the necessary 

accounts are maintained by head office under stock and debtors method. From the particulars 

given below, calculate the profit or loss made by the branch for the year ending 31st March, 

2025: 

मै. ब्राइट एण्ड कों . चैन्नई की मुम्बई में एक शाखा है। शाखा कर माल लागत मूल्य में 25% जरड़कर भेजा 

जाता है। शाखा िकद एवों उधार नबक्री करती है। शाखा-व्ययरों का भुगताि शाखा के पास ररकड़ से नकया 

जाता है और शेर्ष रानश प्रधाि कायायलय कर भेज दी जाती है। प्रधाि कायायलय की पुस्तकरों में स्टॉक एवों 

देिदार पद्धनत पर भी आवश्यक खाते तैयार नकये जाते हैं। िीचे नदये गये नववरणरों से 31 माचय, 2025 कर 

समाप्त वर्षय के नलए शाखा का लाभ अिवा हानि ज्ञात कीनजए- 

 

Branch Stock at cost on 1.4.2024  Rs 9000 

Branch Debtors on 1.4.2024  Rs 3000 

Branch Bank balance on 1.4.2024  Rs 2800 

Transaction during the year 2024-25: 

Goods sent to branch at Cost   Rs 18000 

Goods returned by branch to H.O. at Cost Rs 360 

Cash sales paid into bank   Rs 4,800 

Credit Sales     Rs 24000 

Goods returned by Customers (at selling price) Rs 180 

Cheques received from Credit Customers Rs 22,000 

Discount allowed to Customers  Rs 440 

Bad debts written off    Rs 260 



Cash remitted to H.O. by Branch  Rs 25,000 

Expenses paid by Branch: 

Salaries & Wages    Rs 400 

Miscellaneous expenses  Rs 200 

Rent, Rates & Insurance paid by H.O. Rs 500 

Balance on 31-03-2025: 

Branch Stock at Cost    Rs 3744 

Branch Debtors    ? 

Branch Bank     ? 

 

You are required to open necessary accounts under stock and debtors method in the books of 

H.O. if: 

(a) The entries are made in H.O. books at Cost Price, and 

(b) The entries are made in H.O. books at invoice price. 

आपकर प्रधाि कायायलय की पुस्तकरों में स्टॉक एवों देिदार पद्धनत पर आवश्यक खाते खरलिे हैं, यनद : (अ) 

प्रधाि कायायलय की पुस्तकरों में प्रनवनष्टयाँ लागत मूल्य पर की जाती है, तिा (ब) प्रधाि कायायलय की पुस्तकरों 

में प्रनवनष्टयाँ बीजक मूल्य पर की जाती है। 

 


